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11Plc

(Registration number RC 914)

Unaudited Conscdidated and Separate Financlal Staterments for the perbod ended March 31, 2025
Accounting Policies

Reporting Entity

11PIc (hormerky Waobd Ol Migeria plc] was incorparated as a Prisvate Limited Lixhility Compamy in 1551 1t becams a public limited
llabdlity commary in 1578 and tts share capiad was listed on the Kigerian Stock Exchange {the Exchangn) until Friday, May 7.
S023

Furthar 1o its soluntary delsting from the Eachange, 11PC shares ase now listed e the platform of BASD OTC Sequrities
Exchange with effect from June TE; 2021,

Emonfohil ple corducted the transferfsale of her B0% holding in Mabil Qi Nigena pic. (MON) to MIFCD Invgstmgnt Limitad, 5
whethy-owmied subtadiary of Nipco Fic in 2007, Az at Decembier 31, 3322, Mipoo Group shareholding in 12Pk Is B4.13% while ather
meastars hakd 15 B9

The Change in Comtral [CIC) resutted in the charge of the Company name to 11Fc {Double Qne gic).

The Coamnpany was formed grincipally Tar the marketing of paticleum products. The Patraledi prodices Dhe Coepeny weli
include; Petrol, Deesel, Aviatian fuel, Uguefied potrolowm gas, Keroseng and Lubricants, Patrol, Dsesol, Liguefied patraloum gas
and Kerssene are maindy sold through the Company's service stations while Libricarts are sold through distributocs. Aviation
Fuel is sald a1 Aburealn Mubammed Axport

All e fuels which the Company sells are puschased either from the Higersan Matanal Petrofeum Cooporation ar from other
sherel party siepplices, Lubricants are Blsnded locally or punchased from Exsanddabil Corporgtsan (heaugh 8 1elated arty

kn 2020, 11Pk a¢guired the Full ard complete cwnershio of Lagos Continental Hotel as mer whislly owned subssdlang, Tho
Company 3150 Ras come invastvsent poapasees which are leasesd o ofRce ard residentisl purposes aF masr ket rale

The corsolidated Rnancid statement of the Compary has been prepared m atcordance with Intermational Finamcial
FReparting Standards {IFRS) S5ued by the Intemational Accounting Stanmdards fcard (1AS0] snd in confarmity with the
Financial Reporting Council (FRC) of Migeria At 2001 arel the Comgpanies ard Aled Matters Aot 2000 The fmancial
statemants were suthovieed for ke by the board of diveciors on Apifl 30, 2025

2. Basis of consolidation

The eonsoidated financial statements comprise the fnanoad statements of the Company and it subsidiary as at Masch 31,
2025, Controd i5 athieved when i Compiny 5 @spased, ar his rights, tovariable returns from ity invelvement with investee
and hag the ahility o altect thase returns thiough s powes over the ireestee, 1101 has 100% contral of her whally owned
suhsidary 11 Hospitality I[H'l'l'lE”'f allod Lagos Concinerita hogel

3. Busaneds Combanaticn

Baisinesy combinaton are accourted for using the aogusitson method. The cost of an acguisition s measured as the
nggregate of the consideration transfermed, which is measured at acquisition date fair valee, and the amaunt of any A=
oardrdlling interest in ihe acguires. When the Company atguired 11 Hospltality 18 aoquired a8l the assets *without recowerse™
o By oubstanding Babity, The value of the acel was ddseised &b appropriate and of same value with the purchase
eormaileain

For business combination acguisition-related cost are expersed a5 Incurred and inclided in adminstrates pxpeases. Na
cortmgent inbidtyfasset was trandterred at acoansition




11Pic

(Registration number BC 514)

Uraudited Consolidated and Separate Financial Statements for the perod ended March 31, 2025
Accounting Policies

Imvestment in Subsidiary

V1Pk adopta & palicy of accodnting for it ineesomaent & in sullsitiary a1 eost g impairment. The referernce to 'oost’ includes
am amesind whith applies fo shares ssued &5 conseleration (o the acguisitien of 3 subsidiary. The ot is stated based on the
raamvinal valus of tha shares lszued rather than 2t fair value.

Functional and pressntatsan currancy

Thiese fmancial statemants are presenied in Magesrian Naira wihich is the Gegugs funciEanal onsency. The linanclal skatements
hiaree boen reunded 1o the nearest thowsands, eacept whiere stated arherwese.

Basic of meaturamant

Tne fnancial stasements have been prepared gnder the etonical cost convention eatepl for the lollpwang tems & the
statement of financial position:

L] Emaliyes loms medsured at amortaed cost
*  imepntory measured 31 lewer of cost and net raalisabie valos
L trade receivablas measired a1 ameetised cost

Going concern

The firdncial statéments Beve been prepared an a going cancern basis and there are no uncertainties that may cast doubs
o The Campany’'s abdily Lo continoes as such.

Lisn of estimatas and judgment

In preparing 1he finandal statements, maragamsent & reguissd 1o make we of estimates ard asseenplions that sfects the
amounts represented in the financal statemants and related disclosuras. Wsa of geaiabie infarmation snd the sppcation of
judgment are mherent in the formaticn of estimatos. Artuad resadts in Bhe fusuee could differ om these estimales which

iy be mesterial bo the fmancial statements. The datemend of accoanting pokcles fonms an @t pral paet of thass hnandlal
ERements;

Curredl versus fon-Lierfent clis ufication

Thi Group presents 35sals and: liahilicies in (e SCepement of Fmancial pedition based on current amdfor noecurrent
classdication. An @sseT is currang when 1 i

* fapected to be realiced or bended to be sold or consmed in the noimal Ooeracing ook
= Hald primasdy bor the purpece of trading

o 15 e to ke realived within 12 months after the reporting period
or

= Cash or cash equivalent eniess restricted from belng exchanged o used to settle a lishility For at least taehee months ater
thie reparting period

Non-cusrment assets aro duo 1o be settled more than 12 months after the reparting pebod,




11Pic
(Registration numbser RC F14]

Linaudited Consolidated and Separate Financial 5tatements for the period ended March 31, 2025
Accounting Policies

A Habilicy 15 current whan
a1 |5 eapagredd 1o ba santied inohe normead aperating cycie
s 11 Is-held prmariy for the purpase of traging

# it i due 80 be settésd within fwebse months after the regarting perod
Or

= Thesre iy pd uniniudivional dghit to deder the sertlemsent of the lability for at least welve months alter the reportng
feerinl

The Campary classifies all other lab#ties a5 non-current.
10, Inberest i laint Operations

A joint operation voa joint arrangement wherehy the parties that have joing control of the arrangement b rights to the
assety, and abhgations for the Labilitees, relating to the arrangement.

& jint arrangemient is an arrangement of which two or more parties have joint control. & pict srrangement has the following
charachersdiss:

& thi paies arg bound By a comraciual arrangemant, and
# the condractual arranpement givas twe of more of those parties ot contral of the acrangement,

A jont arrangement & sither a [oant aperation oF 3 jaint ventse

It cantred 15 the contraciusly agreed sharing of carmal of anarrangement, wivich exsls anly when dedsan aboul the
rélevani ACTiviLies require the unanimaus consent of The parmies sharing camral,

Groap accounts for the ety Rebilites and expenses relsting to it inbenest in 43 jeind operaticns in sccordamce with
Appiicalile FFRSL

11. Inwrstonent propesty

Imestment propsrty (s rocognised at an sset whan it is probable thar the Future economic henefits assoclatod wigh tha
ivegstment proparty will fipw to the Growp and the cost of the irvestmant property can be measured refiably.

IrrpisEmeEn L property i5 initinlly recognised a1 cost, Trarsaotion costs ana dncluded im the initial meadurdmant,

Coafs mtlude casts mourred inisilly and costs incurred subseguently b add ta, o 16 replace & pait ol ar service a property,
Subsequont costy ane mduded ; Ehe carndng amoont of the investment progorty or recognised a8 3 soparato s 2
appropriate, ondy when it is probable that future economic benefits associated weth the (bem sl fow tothe Group and the
cost af the shem can be messured reliably.

Lout modni

InuasImant praperty s carried 21 0081, less degracistain and any impainmant Kisses

Assets under Construction is not subject to degrociatian until thoy are comgploted.
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{Registration number RC 914)
Unaudited Consolidated and Separate Financial Staternents for the perod ended March 31, 2025
Accounting Policies

Deprecation & calulated on tha aaseds (G luding Badl on 3 straight line badis to write down the cast ta thalrresidual values
over then estimated uschal s as fallows:

ke dwerape wiekul life {yearsh
Land Infinite
Bulkdings -850

Plant znd equipment - 30

Fimtuires ared figtings =15

Pl wehichey -5

Land i= net deprocated.

Fasliial wabiss, mmithod of depreciation and usslal lves of the assets are reviesed annually and adjusted sdhon apErapiate

Inwestment properties ae derecogrted ditker when they haee been disposed of oo whon thay are permanenity withidrawn
from use and na future gcenomic Benefit s sspected fram their disnosad. The difference between the net disposal progeeds
amd the carrying amaunt of the asset & recognised bn prafieor (s in the period of de-recognition

12, Property, plant and squipmeni

All cabipoeies of properyy, plant and equipment sre initialy recarded at cost, Cast inpludes expendituess thal are directly
artributahle o the apquiszion of the asser. Subsequent cotts are incuded in the asse1's Carrying AMaEnt oF recagnised ag &
i faratg s55et as appropnate, anly wben 1L profisble that futuee sconomic benefits associated wah the em will Tow 1o
the Group amd the cost of the em ran be measured reSably. Interest B cepitalised as an increase in property, plant ang
equipment on major capital propects during constructaon, AR property, plant and equipment are stated at histarical cost less
déepreciakion

Amypis under Comstriction are Included in property, plant and egumment bat are nat subject to depreciation until tay are
wailabde for use and transferred ta the aporopriate aset class.

Properiy and gguipment are derecognised an dispasal. ar when no future economic henefins ane exppcied fram ther use or
dispazal and gains ard losses on disposal ane determired by compasing proceeds with canryeg amaurnt

Cepreclation s calculated on a steasght Bee bass aver the usehul bues {eaduding lard) and mgairment lesses and gams and
bosses o disposals of property, plant and équipment are included o profit ar e

Repairs and mamlsnance o051 are charged ta profit or Ioss during the pariod i ahich Bhey are mcurned
Reafual values, method of depreciation and usetul lives of the assats ara resdesed snrually and adjusted whon approprlate

The Group depeeciatos signilicant parts of plant and eguipment which are replacod at intervals separately Based s thes
speetific umehul Bues

The useful lives of nems of groperty, plant and esuigimend fheee been ssessed 25 follows:
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[Registration number R 914)

Unauwdited Consolidated and Separate Financial Statements for the pericd ended March 31, 2025
Accounting Policies

13

14,

em Aurerage wetul life [years)
Land Irdinite
Hisldings 10-50

Plant amd eouipment 10-30

Hatures and fithings 515

Metor vehickes 45

Intangifle asieli

The Group's intangibie 255615 ae classified into o groups:

Al Software Lcense:

These are acguired computer software licanses and are capitalised oo the bais of codts incurred ta acquire and bring to use
the speoiic software. The costs are amorteed on a strasght bne basis over 1% years which = the estimated webul Ble of the
saftware, Upgrades me amorsed o the rempining vseful Ble of the ased pnd cosls assecialed wilh malnizming coimputer
soflwinre (o ms are recognised in eapsnss 45 incutied

Bl Permils

Thase are capialised amounts paid ta a thind-party for a nght of way permit. The permit i for 20 vears and it 15 amartised
using the straight line method.

Intangdie assety amprtisation & recogresed in profit or s Changes in the expected useful life or the expected pattern of
mansumption of future economec benefits embodiod in the assets are cordidered to modify the amortisation pemod ar
miethod, as appropriate, and are treated as changes in accounting estimates. Thesse are reviewed anrually and adjisted when
oporopriabe,

Intangible assits are derocognised an dis posal ar whin oo future economic benefits 2o expected fram thesr wo or disposal.

Firancial imsEromants

Al Imital recogniton and measareminnt

Financial mstruments ase recognised initially when the Group becames a party to the comractual provisions of the
nEtruments, The Groun sty moaswees tts firandal instrumients ot fair value,

Bl Suibsequent meREsLEEmEn

Lubseguent ko irstial measorement, finascal instruments are measured 21 amoctided cost, The amartised coct of & financsd
assel ar Rsbility is the smounl st which the Francal asset oo Tabiiy ls measured At inidial recogrition, manus privelpsl
e payrnents, phas o mines the cumalative amarbisation using the affestive interest rate method of any difference bebapan
the et amoun recagnisad and the matu ity amount, minus any reduetion Tor lmpssnment,
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Unaudited Conscfidated and Separate Financlal Statements for the period ended March 31, 2025
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8] Dgrecognitan

I disraprmiineng whothar the financial asset & due for derecognition, the Groap considers The foliaeting Tacios

= ar musEl w oLy erdirety of

® spocifically Merdfied cash lows fran sn assel {oe @ group ol semilar financial assets| or

. a hully proportionats |pra rata) share of the cash flows from an-asset (O o growp of sim@e Tinsncial a5tk o

. & hilly prapartisnate |pra rata) shara of specifically demtsfied cash flows fram o fnarcial asses Jor & group of dmilar
linancial asselsh

Derecognition is apgropeiate aler the group assess that all control has been relinguished and it has neither retained nor
trnnsferred substantiaiy all of the risks and rewards of the asset.

& firancial lab@idy & derecapnized when the abligation under the Habily s discharged or cancelied or expires, 'When an
exuking inarcial ab@ty 5 replaced by anoiher froem tho same londer an sulsstansialty differeng t=rms, or the terms ol an
axicking Rability are substantizly modified, such an eechange or modification i treated &5 the decsdognilion of the ariginal
liakslity ani the recograion af a new labibty, The difference in Ehe redpecthee canyimng amsists s recognised in the staesment
of profit ar loss

dy  Classitication
Financial assets

Subeguent 10 initial recognitan, all financal assets of the Growp are measured ot smortsed costs. The Greap's Fmancial
assErs inclade:

I, Trade recsivabios: Fair value apprasienates the smartsed cost & the difeence is deemed Immaterial
I, Employes loans: amortised cost using the sMecive imierest rate,
ik, Cash equivalerts; [3 value approsimates the amortised cost as the differgnce is doemed immaterdal

Thes Growp's inancial assets are subsegquent iy messuied at amortised cost if they meet bath of the follawing criteria:

& 'Hold to callect’ business modoel tost - The asset is hedd wathin 8 business madel whiase pjectne i 10 hoid the linaencisl
Ass0t In oifer to catket contractual cash flows; and

»  CRPPM comtraomal cash fiow characteristics test - The contractual ferms of 1he fmancial asset gee rise 1o cash Nloes
that arp saloly payments af pincipad and mterest [SFR on the principal smount outstanding on & spacilied date,
Interast im this contox B the consideration for the Bime value of money and for ihe Credit risk associated with (ha
priocipal #mount putstandeng during a particular pericd of time.

Fingncial liakilities

Sudsequent 19 ity recogrition, 32 Paandial Bakilitees af the Group are measured at amortised costs. The Group’s financial
fiakslities sehuge:

I Trade & other payables: fae valus approcemates 1he amariised Cost a5 the difference is deamad mmaterial

i1
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1] Borrawings: measured at amartsed rost usng the effective inderest rete method, foy ddfererce batween the
proceeds (net of fransaction costs) and the settlement o redemptian of Borrosings is recogaised oyed The term
af the barrewangt in accordande with the Campany's aoauniing policy 1or Borressing conts

Feps paid on the pstablishment of an faclities are recogrased as tronsaction costs of the ean b the aclent thal
it ix probatie that somear all of the Bachty will be drawn down, In ths case the fee s deferred watil the drave-
dowen ooours, 1o the st thera is no evidence thal It is prodalkse chat some o all of the lacdty witl be drawn

dowen; the fes iy capitalises as & pre-pament for liguiity serdces and amartised pver the pericd of the faciiny
toowhich it relatay,

Fimancial Babifibes are meadured ot amorfised ool by the Group undess esthar

e The financial liabilley s held for tragng and i tharedore required o b meassed at FYTPL, ar
L The Camparny skeots o medsure D Nrancia Tabdity ot FyTrL Jusing the 13 valug ootion|,

pb  Oftseting of inancial smirements

Fimenoial assels and linenciasl Kalshities are affset pod the mel ampunt @ reported in the consolidated statement of Ainanciad
position il thers 5 o currentty enforceatila legal right to offset the recegnsed amawnts and thorg Is an entortsan 1o seitlo ifona
et hasis, 1o raallse the assets and setibe the labilities simualtanecusly.

1} Cash and cash equialons

Cash el cash equivalents include cash in hand, depnsiss hald at call with banks, deposit roceived from mustomers and other
sharr-1arm hghty koquld inuestmenits. Bank cwerdrafts that farm an intogral part of the Group's csh management are ncluded
Ak A component of cash and cash equivalents far the purpase of statement of cash flows, Bank overdrafis are shosm in cument
liabilithes e the statemnent of fimenoai pasition.

Bl Impaltmsant

The Group recognises boss allowances for expected Credit hosses (ECLY on Trade veceivables. The Group applies tha simplitied
sopreach whsch reguires sxpected lifetime kasees 1o be recagnised rom mnitial recogriticon of The recetablag

Measremaent of TEL

To measles the gxpected crodd Insses, rade receivables hawe been grouped based an shared credit risk characteristics and the
days past due. The historcal lass mtes are adjusted to reficct cmrent and forward-focking imdormation an economic factors that
may affect the ability of the customers to settle the receivables. The amount of expected credd loss & recogrsed in the profi
or |ess account and deducted from the carying amawnl in the datemend of finandal position

At each mparting date; the Grown assessos whiether ane or mare svents that heve 2 detrimental mmpact on the @itimated futuee
cash flaws of the recermbles has ooouned.

Fwidence that the future cash flow may bo iImpaired incluges the fallowing absorvable data:

s Significant firandal difficuity of the ostamer
& @ braach of coeviract
+  Itis becoming probable that the customes will enter bankruptoy of athes financial receganization; or
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Accounting Policies

in making an assessmeent of whether a customer i oredit worthy and in dotormaning the loss rate, the Group conssders the
Felbormmrnp Factoes

& The creiet ratings, and payment terms of trade customers.,

L Fananginl risk peaesoments, TAR trars anahsin,

#  legad framework, mansgement gueahity, Susiness ethics amd mregricy,
=  Risk bohaiar and wénerabiity,

»  Competitive pasition and payment performance of the custamaers.

Emiployes loans

Empdoyen lpans aro limmed to 5% of employee’s emoluments in ine with human resource pofcy, There hips Deen oo histonry ol
defautt as repayment are deducted from the prmployes’s manthly salary, W tho am ploges retiees ar s saparatod, The cutstarding
lean balance B deducted from the final emitlement. Expected credit loss wonil,

15, Current and deferred income tax

Incorma tax expanse is the aggregate of the charge to the prof ar loss socount in respedt of current income gax; education
fau and deferred taw,

Current incoma fax labditios ane recagnised In line with the provsions af the. Campanies Intome Tag AT and Tertiary
Feliscation Trust Fund Gk, Income tax s detecmired a8 0% of tazable proft aad educab=n tax i feternyingd af 3% of
asuessable profits, Capital gaens the liabdlity 5 chanped on apphcabde capital asset dsposals whers tho proceeds are not o be
raipnastesd inn amilar asset,

Deferred tas i prowided using the liakility methad on all temparary differences arising hatween the tas Bass of assets and
liahilities and thein casryping walues for financial reparting purpases in accordance with the provesans of 185 12, Current tax
ratps are used o deternin: deforred [oees

Incoome Lanes are recognised in profit of less eacept when they relate toifems rerognised inorher comprahansiog Ncome,
Inwhich case the b is alio recognised nobher comprebensive Income.

Defered 13x liabilitkes are recognised far 28 taxable temporay differences, excepl: When the delered tax liab@ty arises
froem the Initial recogrition of geodwill or an asset or liabdity inoa trarssction that is not a Busiress combination and, at the
time of the frarsactson, affects reither the acoauniting prol® par teable prahi ar less,

Dafarrad tae assers arso from deductible temporany difference, vnused tax losses and wunutilised tas credit. Deferred o
agsaty ang renagnised to tha oot thal it is probable that taxable peofit will be available sgainst which the deductibie
tAmporany.

deferances, anid the ¢arry fneward of urmssd @y crodis and wused tax loases can be wtilised, except: When the deferrea
tax At rglating to the cedoctibio tomparary difference arises fram the indtial recognition af sn asset ar liabfity im 2

transaction that is not a business combination and, ag the time af the cranssction, aflects el the sicounting profit nar
taxable profe or s

Dalarred incomn tak assets and liabidties ane offest when there (5 a legally enlorceabile right vo offiet current assets sgsinst
cureant Taniimes. Defarrpd income Eaees assets and liab@ties refate to income loevied by thes camee faxation sufharity on
gither the same Exabic entity ar difforent taeable entities where there is an miention o semle the balances an s net bass,

The carrying ansount of gederred 193 assers bs reviewad at aach reporting date and reducod fo tho extent that it & no longer
prababie that sulfacient mgable profit will be avallabis 1o allow all or part of the deferned tax asset bo be ubilised.

11
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16, Leases: Right-al-use

A arrangement i reconded {or containg] 35 3 lease based on the ssbsmance of the arrangement at the inception of the lease.
Tere arrangamait is, or contains, a |ease o lufiliment of e ATANERmEnT is dependent on the wse afa SPH:IIH-' as5et or assets
#nil the arrargemant convaysa right 1o use the asset or assets, swen if that dght | rak coplidily specified inan arrangement.

The hease contract i Tor thi seeaci station Bod and budding,

IFR% 16 replaces ssistmp leasng guidance, includmg 185 17 ‘Lemes” and IFRIC 4 "Doterminicg whether an areangement
rankains J kase’

Lessos are bobe to accoumnted far mast contracts undes an or-bakance dheet madel, with the distmiicn bolwean ggerating
and finance leases being remoyved

As 3 lasing
Racogniss rwrt-qfhum dease anseds and lease Bab@des on the balance sheet:

The rlghi-of-usk assel is measured 3t 0051 less arcumulaned degrecation and impalnment losses, The lsase term oweer schich
thie asset will be depreciated Iy based on the cantract terms. This can ange from 5 - 99 years.

The Company alsoe Rias certain keases with kase ferms af 12 moenths or kess and kow valee leases. The Company has elected
10 apoly 1he shartferm lpase’ and ‘ease of low-value asscts’ recogration exempticns for thole leases,

Liakilees are mesmured based on the present walue of tuure lesse payments aver she lease tarm, The Company pays tho
tofal lnase amount on incoption of the lease, as such, rocognition of ledbility s not applicable.

fi5 8 lesapr
e podscy ramning e same,
Operating beases

Leases In which 2 significant partisn of The risks and rewsasds of cwnarship ase retained by tha lessar are classified as
aperaling Lases

The Comparyy awns irvesiment prapetios wiith ane iBased gul uncer gperamng lease agreements b 8 third parny,

The fease moome fram the cperating leases & recagnissd inincome an a straght-line bass aver the lease term. Costs,
I'ntﬁ.ldll'l,ﬁ dE-Fl'Eﬂﬂliﬂn. meurred in Barreng the legie pdame Sre redagnised 35 an Enpari

17, Inventarias

Ireeentories are stated af the kawer of cost and net resdsable value ool Indudes expanditure incurrad In acguiring and
transporing the stock 1o #s present location, Cosb is determined wsing the first-e, fisst-out [FIFD] method for lubricang
profuicts and weighted average method for fuels products. Net realisabile valure s the estimated selling price in the ordinary
cowrsn of husiness, les: applicablo warable selling okpenses. . if the @rrying vatue exceeds the net realisable wabue, an
imventnry writes down is recognised.

Sgare parts wiich are ewpected o e fully utitised in prodiction and other consumabdes arg valued at hiscorical cost.

14
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1. Employee benefits
Thi Gaaup cperabes o defined conti@ution plan for 28 s acthen ompiovees and defined benefit glan for @5 Annwtants

a| - Short 1ermm beng s

Thee cost ol shor-leem employes banefits, (thomo paysble within 13 manths alter the service s renderad, wich as pesd
yaration snd sick leave, and poa-manetary bonefits such as medical cars), ae sepagnised 0 the prodit or loss o the pericd
in which the service is rerdered and arp nat discounted

The oxpected cost of compensated absences & recognisod as an opense a5 the employees rerder services that moreass
their erbslement ar, in the case af non-accumilasing absences, when the aboence ecours

b} Poast-emgloyment benelfts
Defined Bamafii - Fension

This plan defines the amount of pensson berefit to be pravided and i s generaly fundod by payments to sdependert
pencsan fund adminstratars.

The Company il adopis the defined benefit scheme Bar its Apnidrants,

The defined berelit plan defings the amount of pension benedit that an emphoyes #6 recaive an refirement which b
dependont an one o mone factars as determined by the actudey, The defined henafit ohligation s calcufated by the
FCTUAMY UEEARE The projected unit credst metkad,

Diedined Conqribatian

ir eamplianee with th: PENCOM Act of 2004, the Compary adopted & defined confribution schems in 7014 far new
eimngloyees, This 5.3 pension scheme urder which 11Pc pays fised contrdbugiens into 3 Penston Fund as an amount or as 2
percentage of the pay of participants wndes the scherme s disciosed (n retiremont benefits Notes 13 Dmoloyer's
contribution & 10% and Employes’s contribution & 8%,

Dufined contribution payments are funded fram the operating eipepss an & menthly bass and thenr s no outstandng
ciligarion after the funding

Wihen the emplops rendaes Serulons, DENSKN CNSTS ane recogniset a4 sapentes m the Statemand al profit ar e
&l At employees were migrated fully o the defined contribution schame an Fobeuary 151, BT
Termanation hansdits

Termunation bensfits ane recogrisad an espenss whon the Growp i3 commitbed demansirably, withawl realistic possibility
of withdrawal, 1o Toenal detaded plan ta either terminate employment before the fiormad retirement date, or 10 nro de
termination benefits as a resdt of an offor made to encourage volurdasy redurdancy, The Group seftses termination
BeEnedits withen Tashe months and are acoourited for o short-tecm benslits
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1%. Provisions and contingencies

Provisions are reragnised a4 best estimates an statement of financsl position date. They are recognised when the Growp
fas 3 legal or constructive chligatan as a result of past events and where it i3 more &ely than not that on outfiow of
respuroes will be requined to settle the obbgation, & refadile estimate of the amount 10 s=4tle e obligaficn must also be
pocsible before o provision is mads, The measorement of provisions Takes inio consdderation the time value of mooey ad
ek specifc 1o {he chlgation, THhe incrente in prondsean dus o The passage of time is retognised &5 an iMTerasy Bxpenss,

The carrying amount of proveiors are reguiardy reviewed and adpusted for nesw facts, changes in lvw or regulsfsan
Weiere Ehe 2howe condifions are nak met, a contingent asset/liabdity s dischosed @ the notes tothe fnancial statements.
H, Beverue recagnition
Thee Gronip relognses revenut in actordants with 17 tore grinciples beloe;

al  |mentify the confract)s] with a custoemer

A gustamer is a party that has contracted with the Company to buy petralewsm products {Fetrol, Aviatian fuel, Diesel, Lguefied
petrofcum gas, Kerosene and Lubricants] or rendering of serace |by providing a room, sddes of food and beverages to hoted
Ruest] m eschange for @ consadecation. The subsidsary s & hospitality company sdhich largely offess bodging. mealy end guest
sErwl i Lo elisnts. Pessenie from comiracls with cusiomers is recopgnised whan 0 & estahlishsd that & transher af gogds anid
serwine has taken place at a3 comshderataon that the subsidiary evpects 10 be artaled in exchange fow such mannes of Bods ani

[ e

by idertity the performancs abligations in the cantract
Sales are recognised when control is transfered o the customer. This could be at the poiet of deliverdyservice confirmatian, or
a1 the point of Ioad confirmation for plok-ups. Rooms/accommodation service is deamed porfarmsd at the time of chacking in
by the customer. Bgvanup is recognisad over tho timo pericd of ssay as the customor wilizes the providon of the benedic fram
the accommndation. The porformance obligaticn Boses aftor ownershin has beon transforrod:

£} Determine the transaction price

Transaction @riee i5 the agressd amount idenbfied m e coniact. i represems That amaunt of resenus 10 be repognized as the
performance chligatin is satsfed

Pesiarmpe Froen fhegio ea%es 05 rpoapnised based on the price sppcifiod m the contrat, ret of the sppfcable valume Sscaunts, Mo
elpmsent of Bnancing is deemed presenl Beverue From hospitality Duisisess is ll_'{‘l:lll'llizl] Based an e Ontract :FII'lI'.‘lI: neg tl'an'f
apresd decowl and Lommissains.

dy  Allccate the transactson price Lo the perfarmnnce abSgations in the cantract
The price = recagnised inthe stabement of profit or o

#)  Hecognise resenue when (ar as) the entity aiisfies a performance obligation

Ravanas iv racognisen 1 the point m e
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Disngproagation af revenes Iram conlracs with customens

The Geaup derives reverue from foar major categones namaly: fuels, liquefied petrolesm gas, lubrcants and hospitality servee.
The Group has determined that the disaggregation of revorue based on the criteria of types of products meet the dscoure
roquiremEnts of IFES 15 a5 it depilts haw the natare, amount, timng and uncertainty 'of revenis and cash flews are affected by
scoramic factors, See furtfer details on page 76.

FE

3.

Imterest ncome

Imberest income related Lo employes Bensfits @ recognised in the Group's firanciad statements usng the effecte inberest
rate methol and Interest rate an short-term deposis are recognisad in the Group's financial statements at far walue,

Onher | comes

Ohaer income refers to all ather sources af income apart from the sale of petraleum products and hospitality wenaca which
tho Group receives, The Group generate reuvenue from ather stream which includes amongst athers, rermal iIncome,
backoourt incerme, Bundry servica, business center, gym, space rental and secretarial sarvics,

Rental income refers ta rent the Company gets fram it mvestment property and service statians. This meame is recognised
o & stralght line bases over the lease term.

Backcourt income refers 1o mcome retognised from the use of the backeourt on some of the Company's sorvice stations by
UAL, Devyanl, Finger Hokmg, Eat i go, Food conoe pt, Sommes, Reyalty bakery, Abraham seed, Mandiias and UPS

Bofrawiing costs

Borrowing costs that se drectly aftributable to the arquisition, monstruction or production of a quakfying At are
capitalised m part of the cost of that asset urtll such tme as the aseet is ready for it intandad vsa, The amount of barrowing
cowts eligihle far capitalisation s determined as folloss

Actual borrowing posts on furds speoficaly borrewsd Toe the pumposs af cbtalning 8 qualifying assat less any temparary
invesiment of those Duroeengs.

weghted average af 1he boerowing costs applicable 1o the emity an fenils genemally barrowed for the purpess of abtaining
a qualiking asiet. The borrowing costs capitalised $o mof exceed the tatal borrowing costs Incurred. The capitalisation of
Bsarrewing costs commences when!

» pependfunes for Ehe asset have ocourred;
*  borroaing costs have been intuined, and
o acthéfties IRAE Are meCessary [0 prepare e asset far iz mbended use orale are n progiess

Capitafsstan 14 susgended during extended periods in which sctive development & inmerrupied and ¢easgs whon
substantialy all the ativites mecessary to prepare the qualifying #5521 for its ltenced use or salp are compliete. All other
sy ovaling Conts arn recognised as expense in the period they ang mcarmec.
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24, Trarslation of fereign currencies

25,

Trardactions in fereign currencies are recorded at the afficial rates of exchangs on the transsction date. At the and of etk
FEEOrCNG period, manetary ibams denominaied in foresgn currenty are transisted ot the official rates presailing at that day
while noremonetary itens that are measured In perms of Risteeical costan Tareign curreney are not ranslated.

Assets and lishilities deraminated i foreign currency ara translated af the applicalile effial rates of exhange on the
reparting diate, Eschange gaira and bosses are incluted inthe profit or loss of the period in which they arise,

Exchange differardes on maneasy ibams are recognised in profit or loss in che poriod in which they occur.
Segrment reporting

The Company Nae two Business segments - Petroleum Products Marketng & Proporty Business, The Diregiors have
datermened oparating segmants based on the natune of the Comparry's business and performance roparts repartad 1o T
Chinf Operating Decishon Makar (D00,

These Busingis segrments have heen grouped ina manner corsistent with nternad reparting @nd 81 provided eo the chief
operativg decsion makes {Execotive Directors). The Compamy's activities that are sigrelicantly ismegrated or interdependent
arg not considensd as separale Business sepments ard no operating segrents have beon aggregated

The Petrodeum Products Marketing segrmant gnnesatas rowanue from the sale of white products 2nd company lubricantsy
‘while the Property business generstes income from the rent paid an its investisant properties and servicee staticns, and
wipama Trem 11 hospaatieg,

6. Fhare capital and reserves

al  Share capital

Oy shares are clasafied as equity. Incramental costs directhy attobutabibe 19 the Bienge af shares are recognised as a
deduetsnn From eguity

b) Dividend payvabéa

Prispineed dividands far the year ara recognsed 25 a lishility after the statemsant of fnancial positon date, when declared
and 2 proeed bl,r:harerruldvers at the Anrual General Meeting.

£l e peEnium
Premiwms from the issie of shares are reported o share remin
dl  Retamed garmings

Retaingd earmngs comprise the undistributed profits fram prevenus perids which have nal Beer reclassdied 1o any specified
rRSETVES .

8] Earmings pec share

Baslc parnings por share are caltdated by didding he profit athibutable ba ardinary sharchoiders of the Company by the
rumber of shares cutstanding during the yaar,
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27, Deterred income

This relates to advance rent received from ivestnant property, Thi current partion is amartized 10 meome within ons year
on & straight line basis while the non-curmens portion ks mitlaly carriod at instial cost ard sabegquantly ot Tace valus

2%, Impairmest of non-finanelal Rssets

The Groupas:esses #t the end ofeach reparting pericd whether there is oy indscation that an asset athor than deoferred tax
As5a0s may b impaired, IF any such indicatin exsists, the Group estimates the recoverabke amauwnt of the asset.

if tharre is any sndication that an assel may Be impaired, the recosrabie amount & estimated for the indhddual asset TR i
not pasaitile to essimats the regoverable armont of the Bdividual asset, the recoaerabile omount af the cash-geresiting ur
tar which the asset belongs & determired

The recoverabde amaunt of am assat or a cashegrroratmg unit is Ue higher of B3 G value ke oost 30 5ol and 115 value in
[1s 108

In assessing value in use, the estimated futoes cash Nows are @seounied to their present value sing a pre-ta discount fate
shiat reflocts curnent macket assessments of the time yalue of money and the risks specific ta the asset

H the recoyeralle amrmt of an assat & lgss than it carrying amaourd, the cerrymy amound of The assed |5 mduced to It
seiaverabie amoant. That reduction s recognised &i animpsiomen( kss,

n irmpalrmend loas of assets carried 21 cost less any srcwmulated degreciation or amortisation s recognised immadiately in
prafit or bass. Aey mpalrment oss ol 3 realued assot s treated as 3 revaluation decrease,

4, Falr walue measurement

Tha fair valus of the employes loans and its mvestment properies are repartad {or disclosuere in the Snancial statements
The Directors geprsee all poficies, procedures, signifeant vahuation bechebgues 3nd Inputs Bor e walue measuement

Fair walue i the price that would e received 10 521l anasset or paid 1o transfer 2 Kabllity @ an arderdy trandactsan between
mar ket participants st the messimsmnent dans,

Thee Fair walue of ar AEsE1 o 0 Eabieny & maasured uing the asumpticns that market participants sdauld we when pricng
the et or Hab@ity, Basummsng thal markst partcipants act in their cconomic best inberess.

Extorrial walisens are irmaheed for valisation of significant assets, such as investment properties ard sgraficant Rabilities. sl
&% Lontingent ¢onsldeeatian,

A Aseets and lianiinses far which Fair walus is measored o disclossd In the financial statemants ane caiegorised withen the

fair walue hierarchy, described as foll ows, based an the owest lesel inpat that s sigalficant to the far value measurement as
a whale:

= Lawel 1 — Cluated [unadjusted) markeq prices inacfive mankets for idontical assets or Exhilites

= Laygpl 2 — Waluation rechniguas for wiich the Iowsest iovel mput that is significant to the fair walue measurement is directiy
ar indirectly  posenahlky

= Lewel 3 — vaklation wchaigues for which the lowest beeel input that is signifcant 1o the Tair vadug measurament i

umabservable
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Far the parpose of fair value disclosures, the Group has determned classes of assets and liabfties an the basis of the nature,
characterstis and risks of the assst ar labiligy ani the el al the Fair vakie herarchy, a8 eaplamed shoee

The fair valias af irvestment moperiaes and amploges laans ame categorised 35 Lawl 3

In detovmining tha fair value af the myestment progerties, the market sppransch valuakion techragque was used. There was
na change inwaluatian technigue during the year, Inestimating the fair vabue of the restment properbes the highest and
et use of the propesties 1§ their current use.

Amortised cost using (e elfectrar mlerest rale 0§ wed in valumg employes lsans
30, Key acopanting assum plitng

Thio iy assamptions conoerning the future and other ey sowrces of estimating onoertsinty 3t the reporting date which may
fipvn 2 signifacant risk of causng masedal adpustment to the carrying amauwntsof assees and habilities within the nec inancial
year are described betow 11Pk based its assumptions and estimates on parsmeters auailable when the finencial statementy
wury prepared. Eerslang oecmstanies and asiumpions sl fufure deweloponents, Pwever, may change dus Lo macket
changes of CHOUMSTARCES anising That are Deyond The pontres of the Group Such changes are rellectod in tha assumplions
when Thoy oocur,

aldation af nvestment properies

1Pk carries s investment properties at cosl The Company engaged an indepandsnt valuation specasizt 10 assess the fair
vAlue s @t December 2024,

Thee investment property asets were valued by reference o marker-based evidente, using comparable prices adpusted for
specilie marked Tactars such &5 naters, locatian ard conditian of Bhe property,

There is no sgnificant risk or uncertainty o ol dfaech 31, 2025 that will lbd to maberisd adjustment af the carmang amounits
of astess snd Habdties wathin the et Tinsacssd year,

1. Key accounting fudgments

i thie pracess of appbdig The Group's actoustng policks, the Directos have made the Tolionking [isdgments, wiith have the
mast sigrdficant eflect on the amounts recogrdsed in the consolidated financial statements:

Lease commitments — 11Plc a5 lessor

Tha Company has onbered into commuorcial propecty leases an (s investment property partfola. The Desctars hase
determined, based on an evalustion of the terma ard conditions of the arrangements, such as the lgase term nat constituting
a magar part of the eronomic life af the cammancial propacty ard the prosent value af (k= mirirmum legde payments not
nmounting 1o substantialy all of the B values af Ehe commantad prapetty, that it retaing all the sipnificant risks and rewsedy
el remership al e praparties
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